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OfIice :- 1. Basement. Aditya Tower. iilain Road. Bistupur, Jamshedpur - 831 OOI

Subject: Outcome of Board Meeting held on Monday, 3Ot May,2022
Ref: Script Code -ASLIND, lSlN - tNE617t01024

Dear Sir/ Madam,

Wth reference to the captioned subject, we hereby inform you that the Board of Direclors of the Company
at its meeting held on today i.e. 30h May, 2022 transacted the following business:

Item
No.

Outcomes

I Mr. Dilip Kumar Goyal elected as Chairman of the meeting

2 A[ the directors of the Company were present; no leave of absence was required to be
granted

3 Minutes of the previous Board meeting were placed before the meeting and the same
was noted by the Board-

5 The Board received, considered and approved the annual audited financial statement
for the year ended on 31st March, 2022 along with report given by the Auditor
(Annexure-B)

o Certificate pursuant to Regulation 33(2)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 are attached herewith. (Annexure-A)

7 Declaration pursuant to Regulation 33(3Xd) of the SEBI (Listing Obtigations and
Disclosure Requirements) Regulation, 2015 are attached herewith. (Annexure-A)

8 The Board received, considered and approved the Secrelarial Compliance Reporl
conducted by M/s. Shikha Naredi & Associates, Practicing Company Secretary for F.y.
202'l-22. Reporl attached as Annexure-C

Board received, considered and approved lnternal Audit Report conducted by M/s
Harnathka & Associates, Chartered Accounlanls lor F.Y.2021-22.

Registered Office: Punwani Chamber. 7-B Kiron Shankar Roy Road. Kolkata - 700 001. Telefax: +91-33-22480150122482545

/\5L
ASI. I1{DUSTRIES IIIhITED

GST No. :
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Nrobile :

E-mail :

To
Compliance Department
National Stock Exchange of lndia Limited (Emerge SME platform)
Exchange Plaza, Plol No. Cl 1, G Btock,
Bandra-Kurla Complex, Bandra (East),
Mumbai - 400051

Date: 30h May, 2022

4. The Board received, considered and approved the standalone audited financial results
for the Half year & year ended on 31st March, 2022 along with statement of assets and
liabilities, statement of profit & loss and cash flow statement together with Auditors
Report with unmodifled opinion thereon. (Annexure-A)

The above audited financial results were reviewed by Audit Committee at its meeting.

9.



10 The Board appoints M/s. Shikha Naredi & Associates as Secretarial auditor for the
financial year 2022-23 and to issue Secretariat Compliance Report under Regulation
24 A of SEBI (Listing Obligations and Disctosure Requirements) Regulation, 2015 for
the financial yeat 2022-23. The Profile of Secretarial Auditor is attached as Annexure-
D.

11. The Board appoint M/s. Harnathka & Associates, Chartered Accountants as the
lnternal Auditor for the F.Y- 2022-23. The profile of Secretarial Auditor is attached as
Annexure-E.

12 The Board took note 4th Quarter Compliance i.e, 01.01 .20221o 31.03.2022

13 There being no other item to be discussed and taken for proposal.

The Board Meeting was commenced at 5:10 PM and concluded at 6.30 p.M.

Klndly take on the record and acknowledge the receipt.

Thanking you,

For, ASL lndustries Limited

Simi Sen
Compliance Officer
Encl: As above



 
To, 
The Board of Directors, 
ASL Industries Limited, 
1st Floor, Punwani Chamber,  
7B, Kiran Shanker Roy Road, 
Kolkata- 700 001. 
 
 
 

CERTIFICATE OF CORRECTNESS OF FINANCIAL RESULTS 
 

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, I hereby certify that the financial results of the Company for the half year and 

year ended 31st March, 2022, placed before the meeting, do not contain any false or misleading 

statement or figures and do not omit any material fact which may make the statements or figures 

contained therein misleading. 

 
 
For, ASL Industries Limited 

 

 

Ankit Goyal 
Managing Director and CFO 
 
 
Date: 30.05.2022 
Place: Jamshedpur 
 
 
 
 
 
 

 
 

 



 
To, 
Listing Department 
National Stock Exchange of India 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai -400051 
 
 
Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligation & disclosure 
Requirements) Regulations, 2015.  
 
Ref: Symbol- ASLIND, ISIN: INE617I01024 
 
 
Dear Sir/Madam, 
 
I, Ankit Goyal, Managing Director and Chief Financial Officer of the ASL Industries Limited hereby 
declare that Statutory Auditors of the Company M/s. M B A H & CO., (FRN: 121426W) Chartered 
Accountants, have issued Auditor's Report with unmodified opinion in respect of audited financial 
Results for the year ended on 31st March, 2022. 
 
This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,2015, as amended by the SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, vide Notification No. SEBI/LAD-NRO/GN/2016-
17/001, dated May 25, 201,6 and Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 
 
Kindly take the same on your records and acknowledge the receipt. 
 

For, ASL Industries Limited 

 

 

Ankit Goyal 
Managing Director and CFO 
 
 
Date: 30.05.2022 
Place: Jamshedpur 

 

 
 

 



SHIKHA NAREDI & ^ESSOCIATES
PRACTICING COMPANY SECRETARY
Firm Registration No : 52020JH724800

h)

i)

i)

Annual Secretarial Compliance Report of
ASL Industries Limited for the year ended 3lstMarch,2022

(Pursuant to Regulation 24A of SEBI (LOOR) Regulations,20l5)

I, Shikha Naredi, Practicing Company Secretary have examined:

a) All the documents and records made available to me and explanation provided by ASL
Industries Limited ("the listed entity"),

b) The filings/ submissions made by the listed entity to the stock exchanges,

c) Website of the listed entity,

d) Any other document/ filing, as may be relevant, which has been relied upon to make this

certification,

For the year ended 31'tMarch, 2022 ("Review Period") in respect of compliance with the provisions of:

a) The Securities and Exchange Board of India Act, 1992 (*SEBI Act") and the Regulations,

circulars, guidelines issued thereunder; and

b) The Securities Contracts (Regulation) Act, 1956 (*SCRA"), rules made thereunder and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
lndia ("SEBI");

c) The Depositories Act, 1996 and the Regulations and By-laws framed there under;

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been

examined, include: -

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015;

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 201 8;

c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 201l;
d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not

applicable during the year under review;
e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,20l4;Not

applicable during the year under review;

0 Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,2008;

Not applicable during the year under review;

g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and Redeemable

Preference Shares) Regulations,2013; Not applicable during the year under review;

Securities and Exchange Board of India (Prohibition of Insider Trading)

Applicable Regulations and Circulars / Guidelines issued

The Securities and Exchange Board of India (Registrars to an

2015;

Agents)
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k) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009: and
circulars/ guidelines issued thereunder; Not applicable during the year under review

And based on the above examination, I hereby report that, during the Review period

a) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder.

b) The listed entity has maintained proper records under the provisions of the above Regulations
and circulars/ guidelines issued thereunder in so far as it appears from my examination of those
records.

ASL Industries Limited, the lMed entity has listed its speciJied securities on the SME
Exchange hence the compliance with the corporate govetnonce provisions as spec{ied in
SEBI (LODR) regulations 17, 18, 19, 20, 21,22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (0
of sub-regulalion (2) of regulation 46 and para C, D and E of Schedule V is not applicable to
the entily.

c) There were no actions taken against the listed entitylits promoters/ directors either by SEBI or
by Stock Exchanges (including under the Standard Operating Procedures issued by SEBI
through various circulars) under the aforesaid Acts/ Regulations and circulars/ guidelines issued
thereunder in so far as it appears from my examination of those records.

d) The reporting of actions by the listed entity to comply with the observations made in previous
reports does not arise during the Review Period.

For, Shikha Naredi & Associates

C

$;.u- Y
CS Shikhh Naredii.
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oa

Company Secretary

ACS 43824 CP No.16103
IN: 4043824D000429715

Date:30/0512022

Place: Jamshedpur

CC:

Board of Directors,
ASL Industries Limited,
lst Floor, 78, Punwani Chambers,
Kiran Shankar Roy Road, Kolkata-700001
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Annexure-D 

BRIEF PROFILE 

 

Name:                                              CS Shikha Naredi 

Firm Name:             Shikha Naredi & Associates (S2020JH724800) 

Peer Review Certificate No.:            1791/2022 (Valid till 31-03-2027)  

Office:                                               Virdi Niwas, Ground Floor, M-Road, Bistupur, 
                                                          Jamshedpur, Jharkhand-831001 
 
Contact Person:                                Shikha Naredi 
Contact No.:                                    +91 9931737989 
Email id:                                           shikha.naredi@gmail.com 

Education Qualification:                   Company Secretary, B.S.L. (LLB) 

Other Qualification: Qualified Independent Director 

Date of Practice:                                07th March, 2016 

Operational Coverage:                       State of Jharkhand, West Bengal 

   

Services  

A. Listing Compliance under SEBI Regulations: 

 Successful IPO 
 Quarter and Annual Compliances of NSE and CSE Listed Companies 
 Certification for Listed Comapny 

 
B. Formation of Companies: 

• Formation of Private limited Companies  
• Formation of Public limited Companies 
• Formation of non-profit association/ Sec.8  (Companies Act, 2013) companies.  
• Formation of OPC (One Person Company) 
• Conversion of Proprietorship concern, Partnership firm into Private or Public limited. 
• Companies and Conversion of Private limited into Public Limited and vice versa. 

 

C. Formation of LLPs: 

 Annual Compliances of LLPs 
 Drafting LLP Agreements 
 Conversion of LLP  

 
D. Company Law and Secretarial Compliances:  

• Compliance relating to the meetings of Board of Directors, Shareholders, Creditors etc.,  



• Filing of Annual returns with the Ministry of Corporate Affairs and related legal 
documentation.  

• Drafting and Maintenance of Minutes books, Statutory Registers and other supporting 
services. 

• Compliances relating to Statutory Meeting and Statutory Report.  
• Alteration/Variation in the name of company.  
• Alteration/Variation the Authorised Capital 
• Issue / allotment of shares and related compliances.  
• Transfer of Shares. 
• Change of registered office within the same city, from one city to another and one state to 

another. 
• Alteration/Variation of main object of the company.  
• Inter Corporate Investments and loans 
• Advising on creation, satisfaction and registration of charges.  
• Drafting of Director’s Report, Corporate Governance Report, Annual Report. 
• Matters related to Investor Grievances.  
• Payment of dividend and related compliances. 
• Change of management, take-over of management and related due diligence services. 
• Winding-up of companies / Striking off of the companies.  
• Merger and Acquisition and Take-Over 
• Director Identification Number (DIN) Compliance process as per DIN Rules 2006 
• Secretarial Audit 

 

E. Restructuring of Companies: 

 Mergers and Demerger 
 Revival of Defunct Company 

 

F. NBFC compliance 

• Formation of NBFC Company 
• Registration of NBFC Company and License Approval 
• FIU-IND registration 
• CERSAI Registration 
• Registration with Credit Information Companies (CIC) 
• CYCR registration 
• Annual Compliances 
• Filing of various forms in the RBI portal 

 
G. Services to Banks/Financial Institutions  

• Issue of Due Diligence reports 
• Issue of Search Report 
• Opinion on various company law matters 
• Advising on creation and registration of charges.  
• Registration with Information Utility (Insolvency and Bankruptcy Code, 2016) (NeSL). 

 
 



**************************** 



 

 

SHOP NO.-7, GROUND FLOOR, BUMBRA ENCLAVE, DIAGONAL ROAD, BISTUPUR, JAMSHEDUR-831001, 

JHARKHAND. (M):-9334036058 : E-MAIL:-caharnathka@gmail.com  

Harnathka & Associates  
CHARTERED ACCOUNTANTS 

 

 

 

COMPANY PROFILE 
 

M/s HARNATHKA & ASSOCIATES  is a Jamshedpur based Chartered Accountants firm having 

its office at Shop No.7, Ground Floor, Bumbra Enclave, Diagonal Road, Bistupur, 

Jamshedpur-831001.  

 

The Firm provides a range of Financial and Business advisory services to all types of clients. 

 

The Firm was incorporated in 2016 by CA. Abhishek Kumar Harnathka. 

 

Partner’s Profile 

 

�CA. Abhishek Kumar Harnathka , Partner of the firm, is an associate member of  The 

Institute of Chartered Accountants of India with 6 years standing in the profession.  

 

He has wide experience in areas of Audit, Taxation (Direct & Indirect), Goods & Service Tax, 

Internal Control Compliances and Certifications. 

 

His experience includes advising clients on: 

• Accounting Concepts 

• Compliances under various laws 

• Effective controls and procedures.  

 

�CA. Megha Harnathka , Partner of the firm, is an associate member of  The Institute of 

Chartered Accountants of India with 9 years standing in the profession and 3 years in 

practice.  

 

She has a wide experience in areas of Accounting, Internal Audit, Taxation (Direct & 

Indirect), Goods & Service Tax and Company Related Matters. 
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SHOP NO.-7, GROUND FLOOR, BUMBRA ENCLAVE, DIAGONAL ROAD, BISTUPUR, JAMSHEDUR-831001, 

JHARKHAND. (M):-9334036058 : E-MAIL:-caharnathka@gmail.com  

Harnathka & Associates  
CHARTERED ACCOUNTANTS 

 

 

 

OUR SERVICES  
 

We create a unique process for each client to ensure that business objectives are met, 

success is achieved and clients are happy. 

 

Our Services includes the following Accounting & Assurance Services:- 

 

• Accounting Services including management accounting  

• Review of Accounting Systems  

• Statutory Audit  

• Tax Audit  

• Internal Audit 

• GST Audit 

• Trust Audit 

• Certification  

• GST Day to Day Compliances 

• Back office operations including Payroll / HR Processing  

• Compliance Audit     

• Dispute & Litigation Settlements under various Acts. 

 

 

 

OUR RELATIONS  
 

Chartered Accountants are the financial architect, Doctor, engineer and business solution 

provider for an organization.  

We strongly believe in above and we at Harnathka & Associates are trying to play a role for 

our clients as above.  
 

 

 

 

 

 

 



 

 

SHOP NO.-7, GROUND FLOOR, BUMBRA ENCLAVE, DIAGONAL ROAD, BISTUPUR, JAMSHEDUR-831001, 

JHARKHAND. (M):-9334036058 : E-MAIL:-caharnathka@gmail.com  

Harnathka & Associates  
CHARTERED ACCOUNTANTS 

 

 

 

 

CLIENTS  

 
In our multi-disciplinary services, we have served across various industries and diverse 

verticals, thus generating deep insights of multifarious businesses and differences in 

economic, social and regulatory environments. 

 This understanding helps us to tailor our solutions and cater to specific client requirements 

better. 

• Logistics 

• Automobiles 

• Steel & Metal 

• Real Estate  

• Health Care 

• Trust 

• NBFC  



M B A H & GO.cHARrEREDAccouNrANrs
VIRDI NIWAS, M-ROAD, BISTLJPUR, JAMSHEDPUR-83l 001 (JHARKHAND)

GSTIN:-20AAEFB3&9ulzl< | :0657 -2321049,E-MAIL:mbatrjsr2sl2@gmail.com

INDEPENDENT AUDITORS, REPORT ON AUDIT OF FINANCIAL RESULTS

TO THE BOARD OF DIRECIORS OF ASL lndustries Limited

Opinion

We have audited the accompanying Statement of Audited Financial Results of ASL lndustries Limited (the

"Company"), for the Half year ancl year to date results for the year ended March 3I, 2022 (the

"statement"), attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,201.5, as amended

(the "Listing Regulations").

ln our opinion and to best of our information and according to explanations given to us, the Statement:

i. is presented in accordance with requirements of Regulation 33 of the Listing Regulations in this

regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principies laid

down in the appticable Accounting Standards and other accounting principles generally accepted

in lndia, of the net profit and other financial information for the half year ended as well as the

year to date results for the year ended March 31,,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under sub-

section (10) of Section L43 of the Companies Act, 2013 (the "Act"). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Result

section of our report. We are independent of the Company in accordance with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the financial results under the provisions of the Act and the Rules there under,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our oPinion.

Key Audit Matters

Key audit matters are those matters that, rn our professionaljudgment, were of most significance in our

audit of the financial statements of the current period. These matters were addressed in the context of

our audit of the financiai statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

H.O - A - 301, Citiscape, Andheri Kurla Road, Andheri (E), Mumbai - 400 059. (Maharashtra)



Management's Responsibilities for the Financial Results

The statement has been prepared from the related audited financial statements. The company's Board of

Directors are responsible for the preparation and presentation of the statement that give a true and fair

view of the net pi-ofit/loss and other financial information n accordance with the recognition and

measurement principles laid down in Accounting Standards prescribed under section 133 of the Act read

with relevant rules issued there under and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the annual financial results that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

ln preparing the annual flnancial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of

Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whetherthe annual financial results as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the annualfinancial results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

also responsible for expressing our opinion through a separate report on the complete set of

O



financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the annual financial results made by the Board of Directors

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the annual financial results or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events in a manner

that achieves fair presentation.

• Evaluate the overall presentation, structure and content of the annual financial results, including

events or conditions may cause the Company to cease to continue as a going concern.

Thedisclosures and whether the annual financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

We report that the figures for the Half year ended March 31, 2022 represent the derived figures between 

the audited figures in respect of the financial year ended March 31, 2022 and the published unaudited 

year-to-date figures up to September 30, 2021being the date of the end of the half year of the current 

financial year, which were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of above matter. 

ForM BAH &CO 

Chartered Accountants 

ICAI Firm Regn. No.121426W 

Place; Jamshedpur, India. 

Date: 30
th 

day of May, 2022
(Abhishek Agarwal) 

Partner 

Membership No. 414050 

UDIN: 22414050AJXNUU8924



ASL INDUSTRIES LIMITED

Audited Statement of Assets and Liabilities

Pursuant to Regulation 33 of SEBI Listing Obligation & Disclosure Requirements 2015

ln Hund reds

For ASL lndustries Limited

Place :Jamshedpur

Date:30th May,2022
Ankit Goyal

Managing Director

Dt N-00963125

As at 31st March

202L
As at 31st March

2022
PARTICULARS

AuditedAudited

10,41-,709.0O

21,15,988.51-

2,300.40

56,071-.15

(L4,243.19)

10,4L,709.0o

22,6-7,442.94

17,107.83

(10,603.64)

32,07,766.4733,15,656.13

3,463.42

4,000.00

44,434.24

3,982.98

3,75,264.94

51,384.78

26,95,860.09

11,376.00

2,885.93

4,000.00

35,864.86
1,900.00

8,689.88

(9,1.23.10)

32,52,035.69

19,403.41

33,15,656.13 32,07,766.47

(t )
(1)

(il)

(1)

(21

(2)

IASSETS

lNon-Crrrent Assets :-

l(r) prop"rty,Plant & Equipment and lntangible Assets

Current Assets :-

(a) Trade Receivables

(b) Cash and Cash Equivalents

(c) Short Term Loans and Advances

(d) Other Current Assets

TOTAL

TOTAL

EQUITY AND LIABILITIES

Shareholders' Funds:-

(a) Share Capital

(b) Reserves and Surplus

Current Liabilities :-

(a) Trade Payables

(b) Other Current Liabilities

(c) Short-Term Provisions

(i) Tangible Assets

(b) Non-Current lnvestments
(c) Deferred Tax Liabilities (Net)

(d) Other Non-Current Asstes



ASL INDUSTRIES TIMITED

Registered office:TB,Punwani chambe6 Kiran shankar Roy Road , Kolkata'west Bengal'70o0o1

Cl N:t369oOW81992P1C099901

Statement of Audit€d Flnancial Rrsult for thc Half Year Ended 3lst March'2022

Pursuant to Regulation 33 of SEBI Llstint Obligation & Dlsclosure Requirements 2015

ln

For ASL lndustries Limrted

Place:Jamshedpur

Date: 3oth May ,2022

Ankit Goyal

Managing Director

PARTICUTARS Half Year Year Ended

31st March 2022

Audited

30th September

2027

Unaudited

31st March 2021

Audited

31it March'2022

Audited

31st March'2021

Audited

IV

vil
vill

tx

x

INCOME

Revenue From OPerations

Other lncome

Total lncome (l + ll)

EXPENSES

Cost of Raw Materials & Boughtout Consumed

Employee Benefits Expense

Finance Costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses (lV)

lN,4at credit Expeneses

Itrofit Before Exceptional items and Tax (lll- lV)

I Exceptional ltems {Loss/(profit) from sale of asset)

Profit Before Tax(v-Vl)

Tax Expense:

(1) Current Tax

(2) Deferred Tax

Proflt/(Loss) for the Period (vll-vlll)

Earnings Per Equity Share: (in Rupess)

Basic

Diluted

1,24,as2.25

7A5.24

94,976.OO

91,687.15

3,21,931.65

1,,06,!46.96

8,L9.a2A.25

2,54,a73.39

].o,46,209.73

1,83,595.56

8,88,038.s0 1,86,663.15 4,2A,O7A.61 70,74,70r.65 72,29,A06.29

7,20,765.27

37,508.03

274.31

9,198.02

a5,209.52

15,820.00

10,376.85

3,08,500.51

15,415.98

63.24

8,963.83

23,5A3.67

8,O5,974.79

53,328.03

517.49

t9,574.87

1,7,45,229.O1.

31,511.83

21,,532.35

34,085.14

7,67,749.69

1,20,288.81

7,17,705.49_

74,957.66

3,56,527.32

71,551.29

(1,23,182.59)

8,79,455.18

7,95,246.47

12,3235A.32

(2,ss2.03)

(1,00,865.27)

1,20,28E.81

16,315.73

3,389.81

74,95'1.66

18,865.34

5,119.57

7,94,7$.94

85.856.52

7,95,246.47

35,181.07

8,569,38

9A373.24

59,118.51

1,m,583.27

o.91

o.97

50,912.75

o.49

0.49

7,@,A77.46

1.05

1.05

1,51,496.02

L.45

1.45

39,194.73

0.33

0.33



ASL INDUSTRIES LIMITED

Cash Flow Statement For The Year Ended 31St March' 2022

pursuant to Regulation 33 of SEBI Listing Obligation & Disclosure Requirements 2015

in Hundred

For ASL lndustries Limited

Place :- Jamshedpur

Date:30th May ,2022

Ankit Goyal

Managing Director

DrN-00963125

As at 31st March

202t
As at 31st March

2022PARTICULARS
AuditedAudited

21.,532.35

774.94

(1,,428.47)

(1,00,86s.27)

98,373.24

(21,684.00

L,95,246.47

577.49

1,95,823.96

(2,300.40)

1,050.00

(38,903.e2)

3,66,575.06

(2,027.47)

(32,s91..s2)

(s,56,17s.60)

(31,636.63)

(820.1e)

(3,76,02s.s2\

(76,637.24)

7,85,287 .78

(6,910.9s)

23,574.2L

(7,66,s86.15

(4,017.L6)

(3,93,826.25l,

37,147.00

(68,549.89)

47.54
(4,24,973.25],

47,073.28

35,O43.75

3,29,O49.60

1.,428.4L

(68,591.43)

2,O82.98

4,12,595.04

(1.1.4.94)

2,O82.98

(66,508.45)

57,384.78

(1L4.s4)

(.72,493.L9],

69,877.93
57,384.78

A.

B.

C.

Cash Flow from Operating activities

Net Profit Before Tax & Extraordinary ltems

Adjustment for
Depreciation & amortisation expenses

lnterest & other Charges

lnterest on Fixed Deposits & Unsecured Loan

Loss/(Profit) on sale of asset

Mat Credit Utilised

Operating profit Before Working Capital Changes

Adjustment for :

lncrease /(decrease) in Trade payables

lncrease /(decrease) in Short term provisions

lncrease /(decrease) in Other current liabilities

lDecrease /(increase) in Trade receivables

I 
Decrease /(increase) in inventories

I 
Decrease /(increase) in Other Current Assests

lDecrease /(increase) in Advance Tax & TDS

I 
Decrease /(increase) in short term loans & advances

lncome tax Payment

Net Cash Flow from Operation...... ..... (A)

Cash Flow from investing activities

lnterest received

Purchase of Property,Plant & Equipment including CapitalWlP

Margin lVoney with Axis Bank

Decrease /(increase) in long term loans & advances

Proceeds from Sale of Property,Plant & Equipment

Net Cash flow From lnvesting activities.........(B)

Cash Flow from Financing activities

Repayment of long term borrowings

Repayment of Short term borrowings

lnterest & Other Charges Paid

Net Cash flow From Financing activities........( C)

Net increase in Cash & Cash Equivalent (A+B+C)

Opening Cash & cash Equivalent

Closing Cash & cash Equivalent

h Generated from Operation

(9,L23.7O)



Notes:

1. The above financial results have been prepared in accordance with the applicable

Accounting Standards prescribes u/s Section 133 of the Companies Act' 2013 and other

Accounting Practices and Policies to the extent applicable'

Z. The above financial results and statement of assets and liabilities were reviewed by the

Audit committee and then approved by Board of Directors at their respective meetings held

today i.e. 30th MaY, 2022.

3. The figures of last half year ended 31't March 2O22are the balancing figures between

audited figures in respect of full financial year 31't March 2022 and the year to date figures

up to first half year ended 30th Septem ber 2O2L of the current financial results.

4. The company is only in one segment and hence, no segment reporting is required'

5. The Earnings per share (EPS) has been computed in accordance with the Accounting

Standard on Earnings per share (AS20).

6. The Status of lnvestor's Complaints during the half year ended March 31,2022:

7. The auditor of the company has carried out audit of the financial results and have

expressed "unmodified OPinion "

8. pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2O!5, the Company has opted to submit financial results on half year basis for

the financial year ending on 31'tMa rch,2022.

9. The company does not have any subsidiaries, associates or joint ventures, therefore

requirement of Consolidated financial statements are not applicable.

10. Since the company is listed on the SME platform, it is exempted from preparing its financial

statements as per IND AS.

11. Figures of previous year /period have been regrouped / recast wherever necessary.

12. Figures have been given to the nearest multiple of hundred or decimal thereof..

NumberParticulars
NILPendi at the nnt of the above period
NILComplaints received d uri the above riod
NILDis duri the above od
NILunresolved at the end of the above periodRemain



For th€ half year lst October, 2021 to 315t March, 2022

Additional disclosure of related party traniactions - applicable only in case the
related party transaction relates to loans, inter-corporate dePosits, advances or

investments made or given by the listed entity/subsldlary. These details need to be

disclosed only once, during the reporting period when such transaction was

undertaken.

Sl. No

Details of the party (listed entity

/subsidiary) entering into the
transactioh

Details of the counterparty Type of related party transaction
(see Note 5)

Value of the
related party

transaction as

approved by the

audit committee
(see Note 6a)

Value of
transaction
during the
reporting

period (see

Note 6b)

ln case monies are due to either
party as a result of the transaction

(see Note 1)

ln case any financial

indebtedness is incurred

to make or Eive loans,

inter-corporate deposits,

advances or investments

Details of the lgans, inter-corporate deposits, advances

or investments

Name PAN Name PAN Relationship ot the
counterparty with the listed

entity or its subsidiary

OpeninB Balance ClosinB Ealance Nature
of
indebte

dness
(loan/

issuanc

eof
debt/

Cost

{see
Note 7)

Tenure Nature
(loan/

advance/
inter-
corpo.ate
deposit/
investme
nt

lnterest
Rate (%)

Tenure secu red/

unsecured

Purpose for
which the
funds will be

utilised by

the ultimate
recipient of
funds (end-

usaEe)

1 ,. A. Finance Limited Vani lnsulation Private Limited Loan Given 25,51,463.00 2.70.27.502.OO 1.84.75,039.00 Loan Loan 9% e.a Unssured

2 J. A. Finance Limited ASL Fortune Private Limited Loan Taken 83,00,000.00 83.00.000.00 Loan Loan 8 o.a Uhsecured

3 L A. Finance Limited AsL Fortune Priwte Limited Loan Given 24,02,707.OO 24,02,707.@ Loan Loan 9"4 p.. Unsecured

4 J. A. Finance Limited Limited Loan Given 6.17.518.00 1,48,86,235.00 1,5s,03,753.00 Loan Loan 9'h D.a Unsecured

5 l. A. Finance Limited Stark Supersture LLP Loan Given 55.56.993.00 27,93,007.00 83,50,000.00 Loan Loan 9'16 g.a unsecured

6 A. Finance comet Distributors LLP Rent Paid 2,20,000.00 -2.20.000.00 0

7 J. A, Finance Limited Akshav Goval Kev Management Personnel Manaqerial Remuneration 24.00,000.00

8

9

Limited
Murari Lal Khandelwal lndroendent Director Sittinr Fecs and Dividend Paid 17.000.00

10 l. A. Finance Limited Medhavi Lohia lndependent Director Sittins Fees and Dividend Paid 17.000.00

11 J. A. Finance Limited Amit AParual lndependent Diredor Siftinr Fees 17,000.00

!2 J. A. Finance Limited Personnel salary 1,20,000.00

1

between the listed or between it be
2

Listed the disclosures transactions advances or investments made or

For with this information has ended 30 with financial shall

Each of related pa rty transaction {for sale of goods/services, rchase of goods/services or whether it involves a loan, inter-corporate deposit, adva nce or investment) with a si ngle party shall be disclosed separately and there should be no clubbing or netting transactions of same type. However,
type e.E.

be aEgregated for the reporting period and purchase tra nsactions also be disclosed tn a similar ma nner There should be no netting off for le
with the same counterpartY of the same type maY be aggregated lor the reporting period. For instance, sale transactions with the same party mav may

loans from the same cou without olt.

transaction:

the transaction as shall be disclosed in the transaction as the

The value of the related in the column "Value of related

cost of borrowed funds for
on the website ofthe

fixed related at the to all shall

3

4

5

7

9

12.00.000.00

f.v M:haormEnt Personnel salarv 3.30.O00.00

l. A. Finance Limited

13 Limited Rplrtiv.6f DirEctors salaw 2.40.O00.00

in this format are



M B A H & GOrcHARrEREDAccouNrANrs
VIRDI NIWAS, M-ROAD, BISTLJPUR, JAMSHEDPIJR-83I 001 (JHARKHAND)

GSTIN:-20AAEFB3il9MLZX, | :0657 -2321049,E-MAIL:mbahjsr25l2@gmail.com

INDEPENDENT AUDITORS, REPORT

To

The Members of ASL lndustries Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of ASL lndustries Limited ("the

Company,,), which comprise the Balance Sheet as at March 3L,2022, and the Statement of Profit

and Loss and Statement of cash flows for the year then ended, andnotes to the financial

statements, including a summary of significant accounting policies and other explanatory

information.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013('Act')

in the manner so required and give a true and fair view inconformity with the accounting

principles generally accepted in lndia, of the state of affairs of the Company as at March 3L,2022,

its profit and cash flows for the year ended on that date'

Basis for Opinion
We conducted our audit in accordance with the standards on auditing specified undersection 143

(10) of the Companies Act, ZOL3. Our responsibilities under those Standards are further described

in the auditor,s responsibilities for the audit of the financial statements section of our report. We

are independent of the Company in accordance with the code of ethics issued by the lnstitute of

Chartered Accountants of lndia together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the Act and the rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the

code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance

in our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters'

!nformation Other than the Financial Statements and Auditors' Report Thereon

The Company,s management and Board of Directors are responsible for the other information.

The other information comprises the information included in the Company's annual report, but

does not include the financial statements and our auditor's report thereon'

II.O - A - 301, Citiscape, Andheri Kurla Road, Andheri (E), Mumbai - 400 059. (Maharashtra)



Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

!n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Financial Statements
The Company's board of directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give atrue and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in lndia, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies;- making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentataon of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

Audito/s Responsibilities for the Audit of the Financiat statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance isa high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists' Misstatements canarise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to providea basis for our opinion.



a

a

The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section L43(3Xi)of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the financial statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)

to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

o



Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by

this report are in agreement with the books of accounU

(d) ln our opinion, the aforesaid financial statements comply with the accounting standards

specified under section 133 of the Act, read with rule 7 of the Companies(Accounts) Rules, 201'4;

(e) On the basis of the written representations received from the directors as on March3l, 2022

taken on record by the board of directors, none of the directors is disqualified as on March 31,

2022 f rom being appointed as a director in terms of Section 764 (2)'of the AcU

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in

Annexure "A". Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company's internal financial controls over financialreporting;

(g) With respect to the others matter to be included in the Auditors' Report under section

197(16)of the Act:

ln our opinion and to the best of our information and according to the explanations given to us,

the Company has paid/provided for managerial remuneration in accordance with the requisite

approvals mandated by the provisions of section L97 read with Schedule V to the Companies Act'

(h) With respect to the other matters to be included in the Auditor's Report in accordancewith

Rule 11 of the Companies (Audit and Auditors) Rules, 2074, as amended, in ouropinion and tothe

best of our information and according to the explanations given to us;

i. The Company has disclosed the impact of pending litigations on its financial position inits

financial statements - Refer Note -14 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which

there were any materialforeseeable losses; and

iii. There were no amounts which were required to be transferred to the lnvestor Education and

Protection fund as such the question of delay in transferring such sums does not arise.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or



invested {either from borrowed funds or share premium or any other sources or kind of funds) 

by the Company to or in any other person or entity, including foreign entity {"Intermediaries"), 

with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 

whether, directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Company {"Ultimate Beneficiaries") or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

{b) The Management has represented, that, to the best of its knowledge and belief, no funds 

{which are material either individually or in the aggregate) have been received by the Company 

from any person or entity, including foreign entity {"Funding Parties"), with the understanding, 

whether recorded in writing or otherwise, that the Company shall, whether, directly or 

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or 

on behalf of the Funding Party {"Ultimate Beneficiaries") or provide any guarantee, security or 

the like on behalf of the Ultimate Beneficiaries; 

{c) Based on the audit procedures that have been considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause {i) and {ii) of Rule ll{e), as provided under {a) and {b) above, 

contain any material misstatement. 

v. The company had not declared or paid any dividend during the year, therefore compliance with 

section 123 of the Companies Act, 2013 is not applicable.

2. As required by the Companies {Auditor's Report) Order, 2020 {"the Order"), issued by the 

Central Government of India in terms of sub-section {11) of section 143 of the Companies Act, 

2013, we give in the Annexure "B", a statement on the matters specified in paragraphs 3 and 4 of 

the Order, to the extent applicable.

ForM BAH &CO 

Chartered Accountants 

ICAI Firm Regn. No.121426W 

{Abhishek Agarwal) 

Partner 

M.No.414050

UDIN -22414050AJXOEO3769

Jamshedpur, India. 

30
th 

May, 2022. 



Annexure - A to the Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (the Act'')

We have audited the internal financial controls over financial reporting of ASL lndustries Limited ("the

company,,) as of 3L March 2022 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for lnternal Financial controls

The company,s management is responsible for establishing and maintaining internal financial controls

based on the internal control overfinancial reporting criteria established by the Company considering

the essential components of internal controlstated in the Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl')'

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013'

Auditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by tCAl and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

overfinancial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of

internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgment, includingthe assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internalfinancial controls system over financial reporting.



Meaning of lnternal Financial Controls over Financial Reporting

A company,s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles' A

company,s internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance

with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company; and

(3) piovide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, proiections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control overfinancial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31 tvlarch 2022, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia.

FoTMBAH&CO.
Chartered Accountants

lCAl Firm Regn.No:- 721.426W

(Abhishek Aganral)
Partner
MNo.: 41.4050

Place: Jamshedpur, lndia

Date: 3OthM ay,2022



Annexure- B referred to in above of our Report of even date to the members of ASL lndustries Ltd

on the accounts of the company for the year ended 31't lVarch' 2022'

On the basis of such checks as we considered appropriate and according to the information and

explanation given to us during the course of our audit, we report that:

7. (a) According to the records of the company examined by us the company has

maintained prop.1. records showing full particulars, including quantitative details and

situation of property, plant and equipment and intangible assets'

(b) As explained to us all the property, plant and equipment have been physically

verified by the management during the year as per regular programme of verification

which, in our opinion, is reasonable having regard to the size of the company and the

nature of its assets.

(c)According to the information and explanations given to us and on the basis of our

examination of the records of the Company does not have any immovable property as at

31't March, 2022.

(d) The Company has not revalued any of its Property, Plant and Equipment (including

right.of-useassets)andintangibleassetsduringtheyear.

(e) No proceedings have been initiated during the year or are pending against the

Company as at March 31,2022 for holding any benami property under the Benami

Transactions (prohibition) Act, 1988 (as amended in 2016) and rules made there under'

2. According to the information and explanations given to us and on the basis of our

examination of the records of the Company,

(a) lnventories have been physically verified by the management at reasonable

intervals. No material discrepancy was noticed on physical verification of stocks by

the management as compared to book records'

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 Crore,

in aggregate, at any points of time during the year, from banks or financial

institutions on the basis of security of current assets and hence reporting under

clause 3(ii)(b) of the Order is not applicable'

3. During the year, the Company has not made any investments in, companies, firms, Limited

Liability Partnerships or any other parties, but has granted loans or advances in the nature

of loans, secured or unsecured to them,The details of which are as under:

(Rupees in Hundreds)

Guarantees Security Loans Advance in

nature of
loans

Aggregate amount of
Loan / provided

during the year

22,5t,743.95



Subsidiaries

Joint Venture
Associates

Others 22,57,743.95

Balance Outstanding
as at Balance Sheet

date in respect of:
- Subsidiaries
- Joint Venture
- Associates

- Others 28,97,035.69

(a) ln our opinion, the terms and conditions of the grant of loans, during the year are'

prima facie, not prejudicial to the Company's interest'

(b) ln respect of loans and advances in the nature of loans granted by the Company,

there were no covenants with regard to interest and repayment of principal,hence

reporting under clause 3(c)& (d) of the order is not applicable.

(e) The Company has granted loans or advances in the nature of loans either repayable

on demand or without specifying any terms or period of repayment during the

year, the details of the same areas under:

Particulars Aggregate Amount
(Rupees in hundreds)

Percentage thereof to the
total loans granted

Promoters

Related Parties 3,70,000.00 16.43%

Others 18,81,743.95 83.57o/o

4. According to the records of the company examined by us the company has complied

with the provisions of section 185 and 186 of the Companies Act, 2073.

5. The Company has not accepted any deposit or amounts which are deemed to be

deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

6. As per information & explanation given by the management, maintenance of cost

records has not been prescribed by the Central Government under sub-section (1) of

section 1.48 of the Act for any of the activities of the company, accordingly paragraph 3

(vi) of the order is not applicable.

7 . (a) According to the information and explanations given to us and based on the records

of the company examined by us, the company is generally being regular in depositing

undisputed statutory dues including provident fund, ESl, lncome-tax, Good and Service

Tax and any other Statutory dues, as applicable with the appropriate authorities.



However, no statutory dues as on 31't of March, 2022was outstanding for a period of

more than six months from the date they became payable'

(b) According to the information and explanations given to us and based on the records

of the company examined by us the following statutory dues have not been deposited

on account of dispute the details of which are as under:

g. There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the

lncome Tax Act, 1961, (43 of 1961).

9. (a) The Company has not taken any loans or other borrowings from any person or

entity.Hence, reporting under clause (ix) (a) of the Order is not applicable'

(b) The Company has not been declared wilful defaulter by any bank or financial

institution or government or any government authority'

(c) The Company has not taken any term loan during the year and there are no

outstanding term loans at the beginning of the year and hence, reporting under clause

3(ix)(c) of the Order is not applicable.

Name of the
Statute

Nature of Dues Amount ({. ln
Hundreds)

Period to
which the
amount
relate

Forum where

dispute is pending

Jharkhand Vat
Act'2005

ITC Disallowed
3,611.83 2015-1.6

Before Joint
Commissioner of

Commercial
Tax(Appeal)Jsr

Division

Jharkhand Vat

Act'2005
ITC

Disallowed 15,811_.03 201.6-11

Before Joint

Commissioner of
Commercial

Tax(Appeal)Jsr
Division

Jharkhand Vat

Act'2005
ITC

Disallowed

20,644.37 2077-18 Before Joint

Commissioner of
Commercial

Tax(Appeal)Jsr
Division

Jharkhand Vat
Act'2005

Penalty L1,475.00 2016-17 Before Joint

Commissioner of
Commercial

Tax(Appeal)Jsr
Division



(d) On an overall examination of thefinancialstatements of the Company, funds raised

on short-term basis have, prima facie, not been used during the year for long-term

purposes bY the ComPanY.

[e) On an overall examination of the financial statements of the Company, the Company

has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries.

(0 The company has not raised any loans during the year on the pledge of securities held

in its subsidiary or joint ventures and hence reporting on clause 3(ixXf) of the order is

not aPPlicable.

10. (a) The Company has not raised moneys by way of initial public offer or further public

offer (including debt instruments) during the year and hence reporting under clause

3(xXa) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully or partly or optionally) and hence

reporting under clause 3(xxb) of the order is not applicable.

1.I. (a) No fraud by the Company and no material fraud on the Company has been noticed

or reported during the Year.

(b) No report under sub-section (12) of section 1,43 of the Companies Act has been

filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government, during the year'

(c) We have taken into consideration the whistle blower complaints received by the

Company during the year, while determining the nature, timing and extent of our

audit procedures.

tZ. The Company is not a Nidhi Company and hence reporting under clause (xii) of the

Order is not aPPlicable.

13 ln our opinion, the Company is in compliance with Section !77 and L88 of the

Companies Act,2013 with respect to applicable transactions with the related parties

and the details of related party transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

(a) ln our opinion the Company has an adequate internal audit system commensurate

with the size and the nature of its business.
t4

(b) We have considered, the internal audit reports for the year under audit, issued to

the Company during the year, in determining the nature, timing and extent of our

audit procedures.

ln our opinion during the year the Company has not entered into any non-cash

transactions with its Directors or persons connected with its directors. and hence
15



provisions of section 192 of the Companies Act, 2013 are not applicable to the

ComPanY.

16. (a) ln our opinion, the Company is not required to be registered under section 45- lA

of the Reserve Bank of lndia Act, 1934. Hence, reporting under clause 3(xvixa) (b) and

(c) of the Order are not applicable.

(b) ln our opinion, there is no core investment company within the Group (as defined

in the Core tnvestment Companies (Reserve Bank) Directions, 201'6) and accordingly

reporting under clause 3(xvi)(d) of the order are not applicable.

17. The Company has not incurred cash losses during the financial year covered by our

audit and the immediately preceding financial year'

1g. There has been no resignation of the statutory auditors of the Company during the

year.

19. On the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information accompanying

the financial statements and our knowledge of the Board of Directors and

Management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any

material uncertainty exists as on the date of the audit report indicating that Company

is not capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date. We,

however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit

report and we neither give any guarantee nor any assurance that all liabilities falling

due within a period of one year from the balance sheet date, will get discharged by the

Company as and when theY fall due'

Corporate Social Responsibility (CSR) is not applicable to the company as per provision

of Section - 135 of the Companies Act, 2013, accordingly reporting under clause 3(xx)

(a) and (b) of the Order is not applicable.

20.

FoTMBAH&CO.
Chartered Accountants
lCAl Firm Regn. No: - 121.426W

(Abhishek Agarwal)

Pa rtner
MNo.: 41.4050

Place: jamshedpur, lndia

Date: 3Oth May,2022



ASL INDUSTRIES LIMITED

BAI,ANCE SHEET AS AT 31ST MARCH, 2022

(Rupees in Hundreds)

31st March'202131st March'2022NOTE
PARTICULARS

10,41,709.00

21,15,988.51

2,300.40

56,01-1.75

(14,243.19].

10,41,709.00

22,61,442.94

17,707.83

(10,603.64)

766.47

3,463.42

4,000.00

44,434.24

3,982.98

3,15,264.94

5t,384.18

26,95,860.09

17

2,885.93

4,000.00

35,864.86

1,900.00

8,689.88

19,1.23.1O].

37,52,O35.69
1

766.47656.13

2
)

5

6

4

L

7

8

9

1U

1.1

12

15

74

TOTAL

ASSETS

Non-Current Assets :-

(a) Property,Plant and Equipment and lntangible Assets

Property,Plant and EquiPment

(b) Non-Current I nvestments

(c) Deferred Tax Assets (Net)

l(O) Otfrer Non-Current Asstes

rises

Assets :-

Accounti Policiesm of

an smadercro enterprisesnte rprises
smaandmn entercroothercreditors tha rprisesoutsta uesd oftotal nding

EQUITY AND LIABILITIES

Shareholders' Funds :-

(a) Share CaPital

(b) Reserves and SurPlus

(a) Trade Receivables

(b) Cash and Bank Balance

(c) Short Term Loans and Advances

(d) Other Curret Assets

TOTAL

(c) Other Current Liabilities

(d) Short-Term Provisions

Current Liabilities :'

(a) Short-Term Borrowings

(b) Trade Payables

i) total outstanding dues of

(t )

(21

(1)

t2\

(il)

Notes from 1 to 21 are an iThe Accom I rt of the Financial Statements

For and on behalf ofthe Board

per our report of even date attached

Simi Sen

Company Secretary

M. No. ACS 36113

Dilip Kumar Goyal

Director
DrN- 00033590

Ankit Goyal

Managing Director & CFO

DrN- 00963125

(Abhishek Agarwal)

Pa rtner
M.N.414050
Place : JamshedPur

Date :- 30th MaY,2022

FoTMBAH &CO

Chartered Accountants

Firm Registration No:- 121426W



ASL INDUSTRIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 T MARCH 2022

in HundRu

31st March'202131st March'2022NOTE
PARTICULARS

IO,46,209.138,1,9,828.25

13.39
805.29701.65

11,45,229.O1.

3 1,5 1 1.83

27,532.35

34,085.14

8,05,914.79

53,328.03

517.49

19,514.81

t2,32,358.328,79,455.18

(2,ss2.o31,,95,246.47

98,313.24

59,11-8.51

1,95,246.47

35,181.07

8,569.38

39,794.73

0.33

0.33

1,51,496.O2

1,.45

1.45

16

1l

18

19

l
20

EXPENSES

Cost of Raw Materials Consumed

Employee Benefits ExPense

Depreciation and Amortization Expense

Other Expenses

Profit Before Exceptronal items and Tax (lll- lV)

Exceptional ltems (Loss/(profit) from sale of asset)

Profit Before Tax(V-Vl)

Tax Expense:

(1) Current Tax

Policies

Expenses (lV)

Profit/(Loss) After Tax (Vll-Vlll)

Deferred Tax

Su of Accou

INCOME

Revenue From OPerations

Other lncome

Total lncome (l + ll)

Earnings Per EquitY Share:

Basic EPS

Diluted EPS

of the Financial Statementsnotes from 1 to 21 are anThe

IV

IX

x

I

il

ilr

vll
vilt

Forand on behalfofthe Board
FoTMBAH &CO

Chartered Accountants

Frrm Registration No:' 121426W

Simi Sen

Company Secretary

M. No. ACS 36113

Dilip Kumar Goyal

Director

DtN- 00033590

Ankit Goyal

Managing Director & CFO

DIN- 00963125

(Abhishek Aganval)

Partner

M.N.414050
Place :- JamshedPur

Date :- 30th May,2O72

).



ASL INDUSTRIES LIMITED

in Hundreds)Ru

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH'2022

202L31st Ma202231st Ma

21,,532.35

774.94

(1,428.47)

(1,00,86s.27)

98,313.24

1,684.00)

1,95,246.47

571.49

(31,636.63)l

(820.1e)l

(3,76,02s.e2)

{'76,631.24)
7,85,287.78

(6,910.9s)

23,574.27

(7,66,s86.1s)

(3,93,826.251,

(4,077

31,,747.OO

(2,300.40)

1,050.00

(38,903.92)

3,66,575.06

(2,021.47)

132,s91.s2)
(s,s6,17s.60)

(68,549.89)

1,95,823.96

47.54

14,24,973.25l.

1,428.47

3 9.60

47,073.28

35,043.75

(68,591.43)

2,O82.98

4,L2,595.O4

174.94

2,082.98

(114.s4)

{'72,493.L9],

69,877.93

(66,508.45)

57 78
57 384.78L23.

Cash Flow from Operating activities

Net Profit Before Tax & Extraordinary ltems

Adjustment for
Depreciation & amortisation expenses

lnterest & other Charges

lnterest lncome

Loss/(Profit) on sale of asset

Mat Credit Utilised

Operating profit Before Working Capital Changes

Adjustment for :

lncrease /(decrease) in Trade Payables

lncrease /(decrease) in Short Term Provisions

lncrease /(decrease) in Other Current Liabilities

Decrease /(increase) in Trade Receivables

Decrease /(increase) in lnventories

Decrease /(increase) in Other Current Assets

Decrease /(increase) in Advance Tax & TDS

Decrease /(increase) in Short Term Loans & Advances

;Cash Generated from OPeration

lCash Generated from Extraordinary ltem

lncome tax Payment

Net Cash Flow from Operation........'........'...'.(A)

Cash Flow from investing activities

lnterest received

Purchase of Property,Plant & Equipment including Capital WIP

Margin Money with Axis Bank

Decrease /(increase) In long term loans & advances

Proceeds from Sale of fixed Asset

Net Cash flow From lnvesting activities...."...(B)

Cash Flow from Financing activities

Repayment of long term borrowings

Proceeds from short term borrowings

lnterest & Other Charges Paid

Net Cash flow From Financing activities.......'( C)

Net increase in Cash & Cash Equivalent (A+B+C)

& cash Equivalent at the beginning ofthe year

Cash & cash Equivalent at the end ofthe year

c.

For and on behalf of the Board

FoTMBAH &CO

Chartered Accountants

Firm Registration No:- 727426W

(Abhishek Agarwal)

Pa rtner
M.N.414050
Place :- Jamshedpur

Date :- 30th May, 2022

Simi Sen

Company Secretary

M.No. ACS36113

Ankit Goyal

Managing Director & CFO

DrN- 00033s90

Dllip Kumar Goyal

Director
DrN- 00033590



ASL INDUSTRIES LIMITED

NOTE TO THE FINANCIAL SIATEMENTS FOR THE YEAR ENDED 31sr MARCH' 2022

NOTE- 1

CORPORATE INFORMATION

The company is a pubtic limited Company (clN - L369oowB1992PLco99901) having its registered office

in the State of West Bengal. The Company is engaged in the business of manufacturing and trading of

Automobiles parts, parts of Railway or tramway and other related services including Jobwork. The

company is listed in a recognized stock exchange as a sME (Small and Medium Enterprise)'

SIGNIFICANT ACCOUNTING POLICI ES

L. Basis of PreParation

The Financial statements of the company have been prepared in accordance with generally

accepted accounting principles in lndia (lndian GAAP) and complied in all material respect with

the accounting standards specified under section 133 of the Companies Act. 2013 read with rule

7 of the Companies (Accounts) Rules, 2014 has amended and other relevant provision of the

Act. The financial statements have been prepared using historical cost convention and on the

basis of going concern using accrual method of accounting. The Accounting Policies have been

consistently applied by the company and are consistent with those used in the previous year'

Use of Estimates

The preparation of Financial statement of the company is on conformity with Generally

Accepted Accounting principles in lndia require management to make estimates that affect the

reported amount of assets and llabilities, disclosures relating to contingent liabilities and assets

as at the date of the Financial statement and the reported amounts of revenue and expenses,

during the reporting period, although these estimates are based on management's best

knowledge of current events and actions, actual results may ultimately differ from these

estimates, which are recognized in the period in which the results are known/materialized.

Revenue Recognition

a) Revenue for the purpose of the accounts has been recognized on accrual basis. Sales of

products and scrap are recognized when all significant risk and reward of ownership have

been passed to the buyer, usually on delivery to customers. lncomes from lob work are

recognized as and when the services are rendered and the resultant product is returned

back to customers.

b) All claims and other income to the extent ascertainable and considered receivable have

been accounted for.

c) lnterest income is recognized on the time proportion basis taking into account the amount

outstanding and the applicable interest rate.

d) Dividend income is recognized when the company's right to receive dividend is established.

2

3



4 Property, Plant and Equipment and lntangible Assets

Property, Plant and EquiPment

Property, Plant and fquipment (PPE), being fixed assets are tangible items that are held for use

in production or supply of goods or services, for rental to others, or for administrative purpose

and are expected to be used for more than a period of twelve months. They are measured at

cost less accumulated depreciation and any accumulated impairment' Cost comprises of the

purchase prlces including import duties and non-refundable purchase taxes after deducting

trade discounts and rebates and any cost attributable to bringing the asset to the location and

condition necessary for it to be capable of operating in the manner intended by the

Management. own manufacturing assets are capitalized at cost including an appropriate share

of overheads. Financing cost relating to acquisition of assets which take substantial period of

time to get readyfor intended use are also included to the extent they relate to the period up to

such assets are ready for their intended use.

Items such as spare parts, stand-by equipment and servicing equipment are capitalized if they

meet the definition of property, plant and equipment'

when an asset is scraped, or otherwise disposed off, the cost and related depreciation are

written back and resultant Profit (including capital profit) or loss, if any is reflected in Statement

of Profit & Loss.

lntangible Assets

lntangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated

amortization

Pursuant to the requirements under schedule ll of the Company Act 2013, the company has

identified the cost of each component of the assets on the basis of its technical expertise and no

component had a cost which is significant to the total cost of the assets and has useful life

materially different from.that of the remaining asset.

Capital work in Progress
Expenditure incurred duringthe construction period, including all expenditure direct or indirect

expenses, incidental and related to construction is carried forward and on completion the cost is

allocated to the respective property, plant and equipment'

Depreciation & Amortization
Depreciation on all property, plant & equipment and intangible assets is provided on Straight

Line Method in the manner as prescribed by Schedule ll of the companies Act 2013'

Depreciation on additions during the year has been provided on pro-rata basis from the next

month of addition.

lntangible assets are amortized over their respective individual estimated useful lives on a

straight-line basis, commencing from the date the asset is available to the Company for its use.

Lease hold land is amortized on straight line basis over the period of lease.

5.



6.

No significant component of asset was identified by the management, as such no separate

depreciation on component is charged.

lnventories
lnventories are stated at lower of cost or net realisable value. Cost is ascertained on a weighted

average basis. Costs comprise direct materials and, where applicable, direct labour costs and

those overheads that have been incurred in brlnging the inventories to their present location

and condition. Net Realisable value is the price at which the inventories can be realised in the

normal course of business after allowing forthe cost of conversion from their existing state to a

finished condition and for the cost of marketing, selling and distribution'

lnvestment
Long Term lnvestments are stated at cost. Current investments are carried at lower of cost and

quoted / fair value as on the Balance Sheet date. Provision for diminution in the value of long-

term investments is made only if such a decline is other than temporary.

8. Employees Benefits

a) Contribution to Provident Fund & Employee state lnsurance corporation is made

accordance with the respective Act and statute.

ln

7

10.

b) provision on account of unutilised leave payable to employees is provided in the accounts on

accrual basis.

c) provision on account of gratuity and bonus is provided in the accounts on accrual basis'

9 Cash Flow Statement
Cash flow statement has been prepared in accordance with the indirect method prescribed in

Accounting Standard - 3 issued by the lnstitute of Chartered Accountants of lndia.

Provisions, Contingent Liabilities & Contingent Assets

provisions involving substantial degree of estimation in measurement are recognised when

there is a present obligation as a result of past events and it is probable that there will be an

outflow of resources. Contingent liabilities are not recognised in the books of accounts but are

disclosed in the Notes on Accounts. Contingent Assets are neither recognised nor disclosed in

the financial statement.

11. lmpairment of Assets

An Assets is treated as impaired when the carrying amount of assets exceeds its recoverable

value. An impairment loss is charged for when an asset is identified as impaired.

72. Foreign CurrencY Transaction

Foreign currency transactions during the year were recorded at the rate of exchange prevailing

on the date of transaction. Foreign currency assets and liabilities, other than those related to

fixed assets was revalued at the close of year on the basis of exchange rate prevailing on that

date and exchange difference arising there from were charged to the profit & loss account.

Exchange differences in respect of liabilities incurred to acquire fixed assets are adjusted to the

carrying amount of such assets. (as per Para 46 of AS - 11).



13. Taxes on lncome

Tax expenses comprises of current and deferred tax

a. Current lncome Tax

Current income tax assets and liabilities are measured at the amount expected to be

recovered from or paid to the taxation authorities. The tax rates and tax laws used to

compute the amount are those that are enacted or substantively enacted. At the reporting

dates. Current income tax relating to items recognised directly in the statement of profit &

loss. Management periodically evaluates positions taken in the tax returns with respect to

situations in which applicable tax regulations are subject to interpretation and establishes

provisions where aPProPriate.

b. Deferred Tax

Deferred tax is provided on temporary difference between the tax bases of assets and

liabilities and their carrying amounts for financial reporting purpose at the reporting date.

Deferred Tax assets are recognised for all deductible temporary difference, the carry

forwards of unused tax credlts and any unused tax losses. Deferred tax assets are

recognised to the extent that it is probable that taxable profit will be available against which

the deductible temporary difference, and the carry forward of unused tax credits and

unused tax losses can be utilised.

The carrying amount of deferred tax assets are reviewed at each reporting date and reduced

to the extent that it is no longer probable that sufficient taxable profit will be available to

allow all or part of the deferred tax assets to be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised

to the extent that it has become probabte that future taxable profit will allow the deferred

tax asset to be recovered.

Deferred tax assets and liabilities are measured based on tax rates (and tax laws) that have

been enacted or substantively enacted at the reporting date.

74" Borrowing Cost

Borrowing costs that are allocated to the acquisition or construction of qualified assets are

capitalized as part of cost of such assets. A qualifying asset is one that necessarily takes

substantial period of time to get readyfor intended use. All other borrowing costs are charges to

reve n ue.

15. Earnings per share
Basic earnings per share are computed in accordance with Accounting Standards - 20, Earning

per Share. Basic earnings per share is calculated by dividing the net profit or loss after tax for the

year attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year. The weighted average number of equity shares outstanding during

the period is adjusted for events of bonus issue, bonus element in a right issue to existing

shareholders, share split and consideration of share, if any.



16.

For the purpose of calculating diluted earnings per share, the profit or loss for the period

attributable to equity shareholders and the weighted average number of shares outstanding

during the period are adjusted for the effect of all dilutive potential equity shares'

Cash and Cash Equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in

hand and short-term deposits, which are subject to an insignificant risk of changes in value.

77. Governments Grants

Grants and subsidies from the Government are recognized when there is reasonable assurance

that the grant/subsidy are received and all attached conditions will be complied with. Grant

related to specific fixed assets are presented in the Balance Sheet by showing such grants as

deduction from the fixed assets concerned.

The grant that is received as a compensation for expenses or losses Incurred or for the purpose

of giving immediate financial support, shall be recognised as income of the period in which it is

received.



(Rupees in Hundreds)

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31SI- MARCH, 2022

ASL INDUSI-RIES LIMITED

31st March'202131st March'2022

11

10,41,709.00L0,41,709.00

709.00709.00

Terms/Right attached to Equity Shares

Shares in themore than 5%Details of Shareholders hol

ha There. comoneto vote panysha res ntitled peeEa hoh oflderresha equ itylueVA of pertol-of sha re havihas claone 5S ity n8 parCom only equpa ny
ualAnnldersho thein enSutheof re ngshato theBoardthe Directors subject approvalofrU dThe ividenddividend n ndia n proposed byre5decla nd pees.pays

fte d butionistrissetsa theof codle receiveto main mpnay,reressha entit ngbeholdersthe ofnteve of id ion of equ itvGenera the liqu companmeeting
the rehoha lders.of helsha res dto e mber byNUstributiondi bewill thein equ ityntiare am nts.OU The proportionpreft

NOTE 2

SHARE CAPITAL

AUTHORISED SHARE CAPITAL

1,10,OO,OOO EquitY Share of Rs 10 each

ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL

t,O4,l1,OgO No.of Equity Share of Rs 10/- each fully paid up

31st March'20213Lst March'2022
% holdiNo.No. % holdingName of Shareholders

1,1,.48%

6.O1%

5.39%

1o.61%

0.oo%

0.00%

o.00%

o.o0%

34.58%

1 1,96,000

6,32,500

5,62,000

1 1,11,000

36,02,590

1124000

544000

920000

812000

784000

1196000

633090

1.1.48%

6.O8%

o.oo%

10.19%

5.22%

8.83%

7.79%

1.53%

0.00%

Mohit Goswami

Jayshree Goyal

Sumedha Goyal

Dilip Kumar Goyal

Yuvika

Olga Trading Private Limited

Heroic Mercantile

Sunayana lnvestment

ASL Enterprises Limited

Shareholding of Promoters as below :-

Shares held by promoters at the end of the year % Change during the Year

No.of Shares % oftotal sharesPromoter Name
3.23%

6.O8%

10.79%

2.96%

o.oo%

3.19%

o.oo%

o.oo%

336000

633090

1124000

308000

0

332000

0

0

Akshay Goyal

Jayshree Goyal

Dilip Kumar Goyal

Ankit Goyai

ASL Enterprises Limited

Dilip Kumar Goyal (HUF)

Sonam Goyal

Sumedha Goyal

o.o2%

o.01%

o.72%

o.o2%

34.58o/o

o.oo%

-4.85%

-5.39%

2733090 26.24%Total

isa

all



in HundRu

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 315t MARCH, 2022

ASL INDUSTRIES LIMITED

31st March'202131st March'2022

818.39

70.1.5

818.39

70.15
23,19,810.15

12,11,414.61

194.13

23,19,870.15

12,04,7oo.

11,18,279.93\

21,,684.OO

o.19

735.30

(53,204.04)

5.58

35.98

12,o4,70o.031s3,24s.

812.16

24
----Sundry Creditor due for Goods

---Sundry Creditor due for Expenses

Refer Note - 2a (m) for trade payables ageing schedule.

nsfer from Statement of Profrt & Loss

Balance

NOTE 4

PAYABLES

eneral Reserve b/f

Su rplus :-

Less :-

--:Mat Credit Entitlement Utilised/Lapsed

---TDS demand & lnterest on TDS & TCS

-----lncome Tax on Earlier Year

NOTE 3

RESERVES AND SURPLUS

Securities Premium

Balance as per the last financial statements

Closing Balance

ning Blanace

This information is given on the basis of the receipt of intimation from the suppliers about its status as Mlcro, small and Medium Enterprises or its registration with

appropriate authority under the Micro, Small and Medium Enterprises Development Act, 2006 as amended

11,000.00

7,917.3L

330.11

104.33

1,,417.53

15,622.30

68.00
.7517. '.83

643.19

400.00

234.77

1,450.00

35,181.07

22,000.00

1L4,643(12,0s3.64)

nce From Customers

NOTE 6

Provision for Employee Benefits

TERM PROVISIONS

rs Provistons :-

n for Taxation

NOTE 5

OTHER CURRENT LIABILITIES

Other Payables :-

----Liabilities for ExPenses

---TDS & TCS Payable

-:-Statutory Liability

Less :- Advance Tax

TDS & TCS

b)

b)



NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

NOTE- 7

PROPERTY,PLANT & EqUIPMENT AND INTANGIBLE ASSETS

ASSETS
tn

INDUSTRIES LIMITED

NET BLOCKDEPRECIATIONGROSS BLOCK

ON ONDELETION ONFOR THEON ONDELETIONON
31.03.2022 7.03.2022YEAR31.03.2022 1DURING THE01.04.2021PARTICULARS

YEAR
978.87 2,780.90 3,346.36565.461,413.41759.17159.71icle

1 995.73 105.03 117.061,983.70 12.032 100.76z,).o0.76
2,885.93577.493397.rt

180.10,77 .115,860.53YEAR
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NOTES ON FINANCIAL SI-ATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

ASL INDUSTRIES LIMITED

31st March'202131st March'2022

000.00

52.15

59,118.518,569.38

59,118.518,569.38

lnvestment in Equity lnstruments i
Unquoted Share:-

Adityapur Auto Cluster

( Registered Under Section 8 of New Co Act,2013)

No. of Share

Deferred Tax Liability/Assets (Closing)

lnvestment ( Valued at Cost )

Deferred Tax LiabilitY

NOTE 8

NON CURRENT INVESTMENT

NOTE 9

Deferred Tax Assets

Deferred Tax Assets (OPenrng)

Deferred Tax Liability....... A

Deferred Tax Assets........... B

Total Deferred Tax Assets

Net Deferred Tax Liability/(Asset) (B-A)

As per Accounting Standard - 22 relating to Deferred Tax, the company has (in hundreds) forthe year as Deferred Tax Liablities and the same has

to the Statement of Profit & Loss.been

provided 8,569.38

1,900.00
,982.98

3,15,264.948,689.88

.88

Debt outstanding for a period exceeding Six months

Secured Considered Good

Unsecured Considered Good

Doubtfu I

Refer Note - 24 (n) for trade receivables ageing schedule'

NOTE 10

rity Deposits

R NON.CURRENT ASSTES

NOTE 11

RECEIVABLES



in

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH, 2022

ASL INDUSTRIES LIMITED

31st March'2021.31st March'2022

52,907.13

1,165.45

1,316.60\,621.25

112,144.'

78t23.

t8,22,499.05

8,71,,441,.89

1,669.15

2s0.00

26,25,056.11

2,11,,978.92

3,55,000.00

.69

4,633
1.2

131.

4,298
7,r11.

L7,

811.03

11,475.00

20,644.37

3,67L.84

'J,1.,475.OO

20,644.37

3,611.84

.03

55

1,O,46,209.738,79,828.2s

to,46,209.73

i)

a)

b)

b)

NOTE 12

CASH AND BANK BALANCES

Cash & Cash Equivalents

Balance with Banks

-----Current Account

(i) lClCl Bank

(ii) Axis Bank

Cash ln hand

Cash seized by income tax department

NOTE 13

SHORT TERM LOANS AND ADVANCES

Loans & Advances

Body Corporate

red, considered Good

Other Entrty

-----Unsecured, considered Good

Others Loans & Advance :-

---Advance for ExPenses & Goods

to Employee's

NOTE 14

OTHER CURRENT ASSETS

----Sales tax DePosit

----Goods & Service Tax

-----l ncome Tax Refundabie

OTE 15

CONTINGENT LIABILITIES & COMMITMENT

Lia bilities

Jharkhand Value added tax ( Tax))

Jharkhand Value added tax ( Tax))

201.6-17

2017-18

2015-1.6

201.6-17

Penalty, CC(S) I7l /201,6

:-Jharkhand Value added tax ( Tax))

--Jharkhand Value added tax ( Tax))

Capital Commitment
amount of contracts rematning to be

on capital account ( Net of advance )

NOTE 16

REVENUE FROM OPERATIONS

Sale of Products



in HundRu

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

ASL INDUSTRIES LIMITED

31Sr MARCH'202131Sr MARCH'2022

1,428.4L

1,82,168.15

917.80

2,53,955.59

1,85,287 .18

941..24974.19
tL,45,229.O!8,O5,974.79

.01.79

7,162.14

24,000.00

349.69
44,000.00

8,432.65

895.38

31,511.83.03

983.18

130.18
149.85

124.38

1,500.00

2,415.50

1,937.50

525.00

1,287.50

1,200.00

2,036.21

14,108.31

114.94

310.00

1,359.06

2,880.00

519.88

3,113.96

527.24

L89.91

1,500.00

286.50

1,643.00

142.90

700.00

1,200.00

410.18

4,616.80

3,274.23

101.91.

429.50

891.20

2,880.00

449.65

989.00

30,971.1816,300.54

.74

NOTE 17

OTHER INCOME

lnterest on Fixed Deposits/Security Deposits

lnterest on Loan & Advances

lnterest on lT Refund

NOTE 18

OF MATERIALS CONSUMED

Cost of Material Consumed

Opening Stock

Add: Purchase made during the Year

Less: Closing Stock

NOTE 19

EMPLOYEE'S BENEFIT EXPENSES

Wages and Salaries & Other benefits

Gratuity Expenses & Leave Encashment

Director Salary

Staff & Labour Welfare

NOTE 20

OTHER EXPENSES

MANUFASI-URING COSI-

Carriage lnwards & Other Charges

Processing Charges lncluding Labour Exp

B) SELLING & ADMINISTRATIVE COST

Fees

Carnage Outward & Other Charges

Consultancy Charges

Conveyance & Travelllng ExPenses

Fees & Subscription

lnternalAudit Fees

Miscellaneous Expenses

Rejection & Deduction

nterest on GST & Others

Donations

Rates & Taxes

Rent

Sales Promotion

I nsu ra nce

phone & lnternet Charges

Vehicle Running & Maintatnence

ToTAL (A+B)



NoTEsoNFINANCIALSTATEMENTFoRTHEYEARENDED3ISTMARCH,2022

nt in hund

ASL INDUSTRIES LIMITED

31st March'202131st March'2022

Nil

31st March'2021
39,19,473.t2
4,73,609.00

34,45,864.L2

1,04,17,090
1,04,1-7,090

1,250.00

250.00

L,04,17,090
L0

0.33

0.33

Nil

31st March'2022
1,51,49,601.83

4,155.56

r,51,45,446.27
1.,04,11 ,090
1,,04,17,090

1,250.00

2s0.00

L,04,17,090

L0

1.45

1.45

Expenditure in Foreign CurrencY

Earning in Foreign CurrencY

Earning Per Share

Profit After Tax

Less: lncome Tax of earlier year & lntt on TDS & TCS

Profit attributable to Equity shareholders (in rupees) (A)

Number of Equity Shares at the beginning of the year

Number of Equity Shares at the end of the year

average number of equity shares outstanding during

(B)

Audit Fees

year

ntal

NOTE 21

Payment to Auditor

As a Auditor

Statutory Audrt Fees

Nominal Value of Equity Shares (ln Rs)

Basic Earning per Share (ln Rs) (A)/(B)

Diluted Earning per Share (ln Rs) (A)/(B)

Based on guiding principles given in the Accounting standard on segment Repo rting (AS-17) issued by the "The lnstitute of Chartered

as itshas chosen Manufacturi mentsmofof lndia the
under each rent is reattributable toAssets & Llabilities dReve

Revenue from other business activity are not more t ng standard for segment reporting is not applicable

the audit.duri

han 10% of total revenue so the accounti

b)

.)

2 There is no secondary segment.



NoTEsoNFINANCIALSTATEMENTFoRTHEYEARENDED3ISTMARCH,2022

AsL INDUSTRIES LIMITED

Related Pa Disclosures
rties are below

AccouAs thewith atedreltraof onsnsactitsth uresdisclosndardSta 18,

Name of Related Parties and Related

Name

Key Managerial Personnel

Mr. Ankit Goyal

Mr. Dilip Kumar GoYal

Mrs. Sonam Goyal

Mrs Slmi Sen

EnterprisesoverwhichKeyManagerialPersonnelareabletoexercise
significant inf luence.

ASL Enterprises Ltd.

J.A. Finance Limited

Dili Motors Pvt Ltci

al Personnel is arises in which Man f
EComet Distributors LLP

onlNote :- Above information was adm ensactitra wasonfrom homthto extente

ii)

iii)

iv)

vi)

iv)

vi)

vii)

(Amount in hundreds)

31st March'2022 31st March'2021

Transactron during the period with Related Parties:

Payment to Key Managerial Personnel

----Director Salary (Mr. Ankit Goyal)

:--- Salary to CS

Transaction with ASL Enterprises Ltd. :

-----Purchase of Job Work

---Purchase of Raw Materials

-----Purchase of ScraP

44,000.00

1,800.00

24,000.00

1,800.00

Ies

3,600.00

7,26,359.43

r,677.50

7,L54.50

r,021.51

99,367.50

1,677.50

7,O1,LL3.25

nsaction with ASL Motors :- A Unit of ASL Enterprises Ltd.
93.91

----Repair & Maintainence& others

Transaction with Comet Distributors LLP

----Rent Paid
480.00 480.00

Transaction with Sonam GoYal

----Rent Paid
2,400.00 2,400.00

action with J.A. Finance Limrted

---Loan Given

---Loan Repaid

----lnterest on Loan

----Loan Outstanding Balance

3,70,000.00

3,70,000.00

5,697.76

10,000.00

10,000.00

Amount Receivable

Amount Payable

L,91,662.O8

Excess funds available to the com has been ven as short term loans and advances to h retu rn s.

h)
Companyhasnotborrowedfundfrombanksorfinancial tnstitutionsonthebasisofsecurityof currentassets,hence disclosurerelatingto

quaterly statement of current assets filed by the company with the bank or financial lnstitutions is not applicable.

i)
nce the company is listed on the SME platform , it rs exempted from preparing its financial statements as per the lndian Accounting Standards

(lndAS).

i)
Certain Sundry Debtors are subject to confirmation and reconciliation. However in view of the management t

of the reconciliation will not be materials and hence,no provisions is considered necessary,

he adjustments, if any, arising out

k) Corporate Social Responsibility ( licable to the company as per of Section - 135 of the Companies Act, 2013.is not

r)

GST liabilities for the year has been taken as per books of accounts. Change in liability, if any, after audit under the provisions of GST Laws sha

be accounted for in the year in which the audit is completed. ln the opinion of the management/assessee there will be no significant change in

and will not impact significantly the profitability or the financial position of the company/ assessee.liability

m)
the Company has paid/provided for managerial remuneration in accordance with the requisite approvals mandated by the provisions of section

197 rcad with Schedule V to the Companies Act.



ASL INDUSTRIIES LIMITED

NoTEToTHEFINANCIALSTATEMENTFoRTHEYEARENDED3ISTMARCH2022

n) Disclosure of ratios

o) Reason for ln more than 25%:

%AY 2l-22AY 22-23FORMULA

-100.00%

44.81%

3 159.6 1

-28.O3/o

1,53.44%

89.5 1

89.57%

604.49%

NA

NA

31,45,885.81 71.39

44,068.97

L58.83 NA

39,L94.73 0.04

ro,46,209.73

I,85,287.78

77,319.46 3.48

3,66,949.32

4,59,469.42 25.36

18,1 18.7 1

3L3.24 0.03

98,313.24 0.03

0.09

3r,51,697.5L

31,,57,697.51

NA

1.33

12,

73 0.36

10,41,709.00

31,,57,691 .51-

10,46,209.73

29,23,490.06

98,3L3.24

7L,O05.34 502.91

67,720.97 5.04

754.43 825.60

8,1,9,828.25

31,83,158.99

95,246.41 0.24

,246.47 0.06

6,504.19

33,09,151.94

33,09,151.94

L,5t,496.02

0.26

0.05

32,

q

1,95

1, 95,823.96

8, t9,828.25

L,

NA

NA

0.15

1,150.20

33,09,151.94

10,41,709.00

7,91,917.47

8,19,828.25

1,,95,246.41

Total shareholder's fund

Net ooeratinq income

AveraBe equity shareholder's fund

Average trade paYables

Total turnover

Average working caPital

t Liabilities

debt

trade receivables

u rnover

Capital employed

Net lncome

I nvestment

Salesfiurnover

Average inventory

3. Debt Service Coverage Ratio

5. lnventory Turnover Ratio

6. Trade Receivable Turnover Ratio

T.Trade Payable Turnover Ratio

8. Net Capital Turnover Ratio

10. Return on CaPital EmPloYed

(Pre-Tax)

11. Return on lnvestment

1. Current Ratio

Debt- Equity Ratio

4. Returh on Equity

9. Net Profit Ratio

Name of ratio Reason for change

Current Ratio change of 604.49% is due to all the creditors being paid off

Return on Equity The change of 286.52% is due to more fund deployed during the year on short term basis.

lnventory Turnover Ratio There were no invetory on year end, hene a change of -L00%.

Trade Receivable Turnover Ratio The change of 44.8L% is due to early realisation of receivables.

Trade Payable Turnover Ratio The change of 31.59.61% is due to timely repayment of payables.

Net Capital Turnover Ratio
The change of -28.o3o/o is due to decrease in the turnover as well improvement in the working

capital of the company .

Net Profit Ratio change of L53.44% is due to more fund deployed during the year on short term basis'

Return on Capital Employed change of 89.51% is due to more fund deployed during the year on short term basis'

Return on lnvestment e cha nge of 8951% is d ue to more fu nd deployed d uring the yea r on short term basis.



ASL INDUSTRIES LIMITED

NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2022

p) Creditor's Ageing Schedule
in hund

q) Debtor's Ageing Schedule
tn

More than 3t-2less than 1

for

r 2-3

from due date of

Total

Particulars

(i) MSME

(ii) Others

(iii) Disputed dues-

MSME

l(iv) Disputed dues-

I oth"r,
TOTAL

Particulars Outstanding for following periods from due date of Payment

Total
less than 1 year 1-2 vears 2-3 years than 3

(i) MSME

(ii) others

(iii) Disputed dues-

MSME

(iv) Disputed dues-

others

2,300.40 2,300.40

TOTAL 2,300.40 2,300.40

from due date of

5 months- 1less than 5
than 3L-2

for fol

Total

Particulars

8,689.888,689.88

(i) Undisputed

trade receivables -

considered good

(ii) Undisputed

trade receivables -

considered

doubtful

(iii) Disputed trade

receivable -

considered good

l(iv) Disputed trade

lreceivable -

I considered

ldoubtful
8,589.888,589.88TOTAL

periods



iv)

v)

ASL INDUSTRIES LIMITED

NOTE TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2022

Statutory lnformation
The Company does not have anY Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami

property.

The Company does not have any transactions with companies struck off'

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period'

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not been declared wilful defaulter by any bank or financial institution or Sovernment or any government authority'

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries) with the

understanding that the lntermediary shall:

. directlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalf of thecompany(Ultimate
a' 

Beneficiaries) or

b) provideanyguarantee,securityortheliketooronbehalf oftheultimateBeneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreiSn entities (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the Group shall:

. Directlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfof theFundingParty(Ultimate
al 

Beneficiaries) or

b) Provide any guarantee, security or the like on behalf of the ultimate Beneficiaries,

The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the

year in the tax assessments under the lncome Tax Act, 196L (such as, search or survey or any other relevant provisions of the lncome Tax Act, 1961

Outstanding for followinq from Davmentdue date of

Total3More1-2 years 2-3 years
6 months- 1

year
less than 5

months

Particulars

3,75,264.943,75,264.94

(i) Undisputed

trade receivables

considered good

(ii) Undisputed

trade receivables -

considered

doubtful

(iii) Disputed trade

receivable -

considered good

l(iv) Disputed trade

I receivable -

lconsidered

ldouutrut 3,75,2il.943,75,264.94
TOTAT



NoTEToTHEFINANCIALSTATEMENTFoRTHEYEARENDED3ISTMARCH2022

There are no derivative instrument entered into by the company during the year.

Disclosure on Loans/Advance to Directors/KMp/Related parties - The company has given loans that are either repayable on demand or without specifying

any terms or period of repayment, the details ofwhich are as under:

ASL INDUSTRIES LIMITED

Particulars Aggregate Amount
(rupees in hundreds)

PercentaSe thereof to the total loans granted

Promoters

Directors

KMPs

Related Parties 370000.00 L6.43%

,These financial statements are presented in lndian Rupee (Rs) which is also the Company functional currency. All amounts are rounded-off to

previous year figures have been regrouped / reclassified, where necessary, to confirm to the current vears' classification'

As per our report of even date attached.

u)

FoTMBAH &CO

Chartered Accountants

Firm Registration No:- 121426W

Agarwal)

Partner

M.N.414050
Place:- Jamshedpur

Date :- 30th MaY,2022

Ankit Goyal

Managing Director & CFO

DtN- 0096312s

For and on behalf of the Board

Dilip Kumar Goyal

Director

DtN- 00033590

Simi Sen

Company SecretarY

M.No. ACS35113
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